
January 26, 2022 

REDEVELOPMENT COMMISSION OF THE CITY OF HOBART 

Resolution No. 2022-03 

A Resolution Approving and Authorizing the Execution of a Predevelopment Agreement 
between the City of Hobart, Hobart Sanitary District, Hobart Storm Water 

Management Department, and the City of Hobart Redevelopment Commission, 
and Becknell Industrial, LLC 

WHEREAS, the City of Hobart Redevelopment Commission (the "Commission"), 
governing body of the City of Hobart, Indiana (the "City") Department of Redevelopment (the 
"Department") and the City of Hobart, Indiana Redevelopment District (the "Redevelopment 
District"), exists and operates under the provisions of Indiana Code 3 6-7-14, as amended from 
time to time (the "Act"); 

WHEREAS, the Commission has previously designated and declared an area in the City 
known as the 61 st A venue and SR 51 Economic Development Area (the "Area") as an economic 
development area pursuant to the Act, designating the Area as an allocation area pursuant to 
Section 39 of the Act (the "Allocation Area"), and approving an economic development plan for 
Area (the "Plan"), as amended; 

WHEREAS, the property ("Property") that is the subject of the contemplated development 
(the "Development") described in the Predevelopment Agreement (the "Agreement") is within the 
Area; 

WHEREAS, the Commission previously approved its Resolutions 2019-06 and 2019-17 
wherein it adopted amended spending plans for the Area that include a contemplated roundabout 
at 6l5t Avenue & Colorado Street and other improvements on Colorado Street to be funded on a 
pay-as-you-go basis, through bonds supported by tax increment financing ("TIF") funds generated 
from the Area, or through combinations from other municipal or private sources; 

WHEREAS, the improvements contemplated by the Agreement at 61 st A venue & Colorado 
Street and on Colorado Street consist of local public improvements within a TIF allocation area 
which are authorized for TJF expenditures pursuant to Ind. Code§ 36-7-14-39(b)(3), including, 
but not limited to, clauses (G) & (J); 

WHEREAS, the Commission has received the opinion of counsel that the use of proceeds 
from the 2020 Lease-Rental Revenue Bonds, which included in its project description the TRAX 
project which will include construction of an overpass on Colorado Street over the CN Railroad 
and related improvements, for the widening and enhancement of Colorado Street north of the 
TRAX project to 61 st A venue and the construction of a roundabout at the intersection of 61 st 
A venue & Colorado Street would constitute legitimate and authorized uses of such bond proceeds 
inasmuch as the widening and the roundabout will facilitate the handling of traffic volume after 
construction of the TRAX overpass; and 
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WHEREAS, the contemplated Development would improve the economic well-being of 
the Area and the City by enhancing the assessed value of the Property, attracting additional 
development in the Area, and creating hundreds of construction jobs and hundreds of permanent, 
full-time jobs. 

NOW, THEREFORE, BE IT RESOLVED by the City of Hobart Redevelopment 
Commission, as follows: 

l. The Commission finds that the Development would be a worthy contribution to the 
redevelopment and development of the Area and that the road improvement projects contemplated 
in the Agreement would facilitate that redevelopment and development and spur further economic 
development and redevelopment and prevent or eliminate blight. 

2. The Agreement is hereby approved, subject to approval by the City of Hobart Board 
of Public Works and Safety, the joint Hobart Sanitary District Board of Commissioners and Hobart 
Storm Water Management Board of Directors, and the Common Council. 

3. The President or Vice-President and the Secretary of the Commission are hereby 
authorized and directed, on behalf of the City, and subject to the aforementioned approvals, to 
execute and deliver the Agreement in substantially the form presented at this public meeting and 
attached hereto as Exhibit A. 

4. The Secretary of the Commission is hereby directed to transmit to the City of 
Hobart Board of Public Works and Safety, the joint Hobart Sanitary District Board of 
Commissioners and Hobart Storm Water Management Board of Directors, and the Common 
Council a copy of this Resolution and the Agreement and to request that each of them adopt a 
resolution approving the Agreement and its execution by the Commission. 

ADOPTED on the 2nct day of February, 2022. 

CITY.~O ART REDEVELOPMENT 
COMMI IO 

I 

By: ~ ~Jwj__ 

ATTEST: 1~W. ~{ 
' RSHA PLES c:secretary 
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STATE OF INDIANA 

LAKE COUNTY 9:25 AM 2022 Mar 2 
FILED FOR RECORD 

0 PREDEVELOPMENTAGREEMENT 
by and between 

THE CITY OF HOBART, INDIANA, 

THE CITY OF HOBART BOARD OF 
PUBLIC WORKS AND SAFETY, 

THE BOARD OF COMMISSIONERS OF THE HOBART 
SANITARY AND STORMWATER DISTRICTS, 

THE CITY OF HOBART REDEVELOPMENT COMMISSION 

And 

BECKNELL INDUSTRIAL, LLC 
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