RESOLUTION NO. 2023- /5~

A RESOLUTION OF THE COMMON COUNCIL OF THE CITY
OF HOBART, INDIANA, DECLARING A CERTAIN AREA
WITHIN THE CITY AS AN ECONOMIC REVITALIZATION ARFA
FOR PURPOSES OF PERSONAL PROPERTY TAX ABATEMENT

WHEREAS, an application for personal property tax abatement has been filed with the
City of Hobart for consideration by its Common Council, said application requesting that the area
depicted in blue on Exhibit A, which is more particularly described in Exhibit B, be declared an
Economic Revitalization Area under the provisions of Indiana Code 6-1.1-12.1-1 et seq.;

WHEREAS, the Act provides that an Economic Revitalization Area is an area within the
City which has:

"become undesirable for, or impossible of, normal development and occupancy
because of lack of development, cessation of growth, deterioration of
improvements or character of occupancy, age, obsolescence, substandard buildings
or other factors which have impaired values or prevent a2 normal development of
property or use of property," 1.C. 6-1.1-12.1-1{(a)(1);

WHEREAS, PATRIOT TRUSS & COMPONENTS, LLC ("Patriot Truss") has a vested
property interest in the real estate commonly known as 8328 Colorado Street, Hobart, Lake
County, Indiana, and shown and described on Exhibits A & B;

WHEREAS, Patriot Truss has requested that the real estate be declared an Economic
Revitalization Area for the purpose of achieving a personal property tax abatement in connection
with the following project on the real estate:

PROJECT: Purchase and install new equipment that Patriot Truss believes qualifies
as "new manufacturing equipment,” as defined in Ind. Code §6-1.1-12.1-1(3), and
that consists of numerous pieces of equipment for three manufacturing lines: a truss
line, floor line, and panel line, all as more fully described on Exhibit C, Equipment
List, four million one hundred forty-three thousand one hundred forty-three dollars
($4,143,143); and

WHEREAS, the Common Council of the City of Hobart has concluded an investigation
and believes that it has information sufficient for the Common Council to determine that the area
qualifies as an Economic Revitalization Area under Indiana Code 6-1.1-12.1-1 et seq. Further, the
Common Council has access to maps and plats showing the boundaries and such other information
regarding the area in question as required by law.



NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of
Hobart, as follows:

Section 1: The Common Council of the City of Hobart hereby finds and determines
that the application for personal property tax abatement and the Statement of
Benefits Form (see Exhibit D attached hereto) completed by the applicant meet the
requirements of Ind. Code 6-1.1-12.1 for purposes of the requested tax abatement,
subject to the Common Council granting a waiver of noncompliance under Ind.
Code 6-1.1-12.1-11.3 as described in Section 9 below,

Section 2: The Common Council of the City of Hobart hereby determines and
finds the following:

a.  That the estimates of the value of the redevelopment and the cost of the
new equipment are reasonable for projects of this nature and equipment of
this type.

b.  That the estimate of the number of individuals who will be employed or
whose employment will be retained can reasonably be expected to result
from the proposed redevelopment and installation of new equipment.

c.  That the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be expected to result
from the proposed redevelopment and installation of new equipment.

d.  That the other benefits about which information was requested are benefits
that can be reasonably expected to result from the proposed redevelopment
and installation of new equipment.

e.  That the totality of benefits is sufficient to justify the deduction, all of
which satisfics the requirements of Ind. Code 6-1.1-12.1-4.5 and can be
reasonably expected to result from the redevelopment and installation of
new equipment.

Section 3: The Common Council of the City of Hobart hereby determines and
finds that the proposed installation of new equipment can be reasonably expected
to yield the benefits identified in the Statement of Benefits attached hereto as
Exhibit D, such form being prescribed by the Department of Local Government
Finance, and that such are sufficient to justify the deduction granted under Ind.
Code 6-1.1-12.1-4.5.

Section 4: The Common Council of the City of Hobart hereby declares the arca
herein described as an Economic Revitalization Area for the purpose of personal
property tax abatement.



Section 5: The Common Council of the City of Hobart determines that such
declaration is for a personal property tax abatement for a project already initiated,
if a waiver of noncompliance is granted per Section 9 below, and that shall be
completed and installed no later than June 30, 2024,

Section 7: The Common Council of the City of Hobart hereby determines that the
property owner is qualified for and is granted property tax deduction for a period
of ten (10) years for the personal property described herein. Such deduction shall
be as follows;

Year One: 100%, Year Two: 90%, Year Three: 80%, Year Four: 70%, Year
Five: 60%, Year Six: 50%, Year Seven: 40%, Year Eight: 30%, Year Nine:
20%, Year Ten: 10%.

Section 8: The Common Council of the City of Hobart directs the Clerk to cause
notice of the adoption and substance of this resolution for personal property tax
abatement to be published in accordance with Ind. Code 5-3-1 and 6-1.1-12.1-
2.5(c), cach as amended, said publication providing notice of the public hearing
before the Common Council on the proposed confirmation of said declaration, and
to file a copy of this resolution with the County Assessor, and to file the information
required by Ind. Code 6-1.1-12.1-2.5(c) with the officers of each taxing unit that
has authority to levy property taxes in the geographic area where the Economic
Revitalization Area is located.

Section 9: The Common Council of the City of Hobart further directs the Clerk to
cause notice of a public hearing on Patriot Truss's request for waiver of
noncompliance under Ind. Code §6-1.1-12.1-11.3(a)(2)(B) and -11.3(c) to be
published in accordance with Ind. Code 5-3-1 and 6-1.1-12.1-11.3(c), each as
amended, said publication providing notice of the public hearing before the
Common Council to be held on the same date as and immediately preceding the
public hearing described in Section 8 above.

Section 10: This resolution shall be in full force and effect from and after its
adoption by the Common Council.




PASSED AN ADOPTED by thg Common Council of the City of Hobart, Lake County,
Indiana on the day of M , 2023, by a vote of in favor and

_[_opposed.
K LA

Brian K. Snedec r
Presiding Ofﬁcer

ATTEST:

i
Deborah A. Longbf, Clerk-z/reasu‘r_é’r

PRESENTED by me to the May gf the City of Hobart, Indiana, on the é ~>day of
R svom
%/4/ W A -

Déborah A. Longer
Clerk-Treasurer

APPROVED, SIGNED AND URNED by me to t e Common Council of the City
of Hobart, Lake County, Indiana this day of , 2023.

%M——\/

Brian K. Snefl'eéor, Mayor

ATTEST:

Depfrah A. Longer
Clerk-Treasurer




Exhibit A




Exhibit B

Lots 8 and 8, Standard industrial Park Unit 3, to the Tows of Meriivile, as pra plat thereof, secardad in Mat Hook 42,

Page 62 in the Office of the Recarder of Laka County, Indiana.

A portion of the Soullieast Quarter of the Southaast Queariarof Sectian 23, Townshp 38 Morh, Range 8 Wast of the
Second Principal tedidian, said poition teing descibed as kllows: Begianing 8t a point on the Eas) fine of said
Seciion, 530,50 fee! North of the Soulhenst comer Srapk, Shence $0° 10' 00" Wesl, 3 distence of 385 feet; therics
Marth antt paratlel to the East ine of sanf Section; 25710 feet; thence 88" 50° 00° East, 405 fest to the Esst line of said
Section; thance South alony the Tast fne of sad Section, 3 distance of 26710 faai to the place of beginning, EXCERT
thal porion thereof more particulsrly described as Iplinws: Beginning at a poird 532,08 feet Soulh BO° 42 07" Bantof
ihe Mortireast corner of fhe Soutnt Half of lhe Southeas! Ouartsr of said Serdion 23, thente South 89° 07 525" West
alang the South fine of the afuresaid Lot 2, a distance of 304 et o the Sauthwest aamer of said Lot 2; thence South
00" 42 7.8 along tha East ling of the sforesaid Lol 3, a distance of 123.22 fee! o the Sputhedsl comer ofsald Lot 3
theenes East fora distance of 305 fast fo the East fine of the Southeast Quarter of said Saation 25, thence Morth 00"
42 7.5 West, for a distance of 127,85 feul ts a point, that paint baing the Point of Beglnning.

Paral | &
Loty 2 snd 3, in Standar Industriel Park Unit 1 o Lake County, indlana, as ahown in Plal Sook 39, Page 31 in Loke
Cotinly, digna.

llawing dissocbed sarcal of land 0 thie Suulh Hall of Tis Southisast Ouasier of Sealion 23, Towruhip 36 Nodh,
Range 8 Wos! of the Second Prnips! Barician, mors pardieulary desarbad an (olinws: Seninidag 91 4 poiat $52.00 laet
Boulh 40" 42 07 Easl.ot the Norheast coroar of the Suuth Hal of the Soutlweast Caorter of suid Seation 2 hanoe
South 86" D 524" Wost alnny e Soull ge of the sforesall Lak 4, & distoncn of 395 faal 1o the Stastliwes! comor of said
hwnce South 00% 42° 7.5° alang e East line of the aforsesid Lot 3, adistance of 123.22 feet (o the Soutieast
soror of sald Lot 3, thence Easl for 8 distanee of 306 fostis the Eastiine of the Southesst Cuarter of gaid Benltion 23;
thence Norlh BO™ 42'.7.8 West, for a digtance of 12785 fenl 1o @ pioint, that padrt betng the Point af Raginniig, ll i Loke
{ounly, Indiang,




Exhibit C

Patrict Truss & Components LLC Equipment List

AstetNb, |Asitt Description Arcylsition Cost Orlginalin Service Date’ Wsblul Life
1 [Harpet Saw - PMACA-20 5 236,100,800 TBb 7 Years
2 i Twin Axis Sav 180,000.60 TBD 7 Years
3 {Subcomponent tables - PR32004 21,860.45 TBD 7 ¥edrs
4 {15 Convery Section - PP10536 3,793,358 TBD 7Years
5 {Suincompanent tables . PP32000-18 *2,476.70 TBD 7 Years
& {5wing Gate KiL - PP34L116 1,990,275 8D 7 Years
¥ {Wall Panel b - 12" - #PEOSIS-2 1,505.80. tho 7 ¥ears
8 iSulvcomponent tables - PR320} ILA60.45 TBD 7 Yedrs
9 11%" Convery Seclion - FR10536 3,753.3% TBO 7 Years

10 Wl feamer wilh walk through - PPSS0ER1 $2,612.00 TBD 7 Years
11 IsQ table with valk through design - PP55015 A9,005.%8 TBD 7 Years
12 |Single Tool L&"\Wall Sheathing - PP5a116 178,332.10, TBD 7 Yers
13 |Swing Hake Kit - PP34YIE 185008 18D 7 Vears
‘£4 [wali Panel Lift~ 12' - PPED518.2 156560 T80 1VEar
15 |Panel Pltss installatlon 2152448 TBD 1 Years
16 [8 additions] swing doors 1154150 TBD 7 Yuars
£ [ 15" of additional conveyor 15,173:40 T8D 7 Yedrs
IE [Finidls Roftar # Assembly 14" 230V 23 A50.00 TBD 7 Years
£ |Ranger.EX - JOFT - Z Bay- Base Shs 237,348,795 THD TYears
20| Hdngar €X« LOFT SYS <Lenglh Adder. Cayt Iacluded In asset #19 TBD T Yaars
21| Ramger Universal Sunk Cart v/Rail » Cast Included in asset 119 TeD TYears
22| Ranger Universal iagasing Tark i/¢ail » Cost Included in assot #19 TBD TYoits
23 [Baile Saw Assembly 38284980 180 Ftoars
24| Infead Rall Assy - SL- LEETS MP Blade Saw- Costincluded in assat 423 T80 Ttears
25| RHBlade Skewed LR Cony - 16FT Lumber « 230V« Cost ineluded ih asset 413 TBD IYears
26| Waste Convs Inclinia « 230V « Blade Saw « Cost includad in assal#23 TBD 7 Years
27| Bade Printer Option F (32 - R32 - fdge - Mparia - Cost Iscluded in-assat #23 T4D Tiears
28| PFrinter Clednar - SCP-900 - 1L Botiles - TID02BG0- Cost ingluded in asset 423 8D T Years
29| Printer Inj- Black- 1L Bottle « SCP-9014 « 71002863« Cost Included in'dsses #23 ) TYears
301 TFormer - bA-3500 « 3432 - 35K VA - 208/260V->230[0ONGAN) Cost included n sssnt 423 TEB FRETS
311 Kt toreplace saw blada vifrall biting blads - Cost ineluded in ssset #23 THO TYears
32| Blade saw spare parts kit = Cost included In asset 423 T8O ¥ tears
33 IMatchpoint Table Assembly 4 Wizird 1;148,470.80 TBb T Years
34| Matehpainl Tabla Assembly 3 Wizeed « Cost fncluded Inasset 433 TBD 7 Yoars
3% | Parking Stand LH « Cost included Inasset #33 TBD T Years
35 | Parking Sland RH « Cost included In astet ¥33 THO TYoars




37 Aute-Fject Drive Assomby 460V - Cast included in asset ¥33 1o 7 Yeary
387 Aute-Eject Drive Assemby 20° « Cost ineluded in-ausst #33 18D 7 Years
39 | MD PDS Air-Kit Base Alr Prep-Asseimbly « Cost incfudad [masset §33 TBY 7 Years
40 | MD PDS Adr kit Set-Up Vatve Assimibly « Lost included in qscet ¥33 8D 7 Years
41| - WD #DS Air it Tabile Manifols Hdi - Costinduded th asset 33 TBD 7 Yeuars
42| - Safely Tape Restricted Zonié 1Roll - Costintludud fn asiet #33 18D 7 Years,
43| FLT €8 Festoon 160"~ Cost Included In aaset 433 TBD 7 Years
A4-|  Suppost Kit Festuers 35° Doble: Hisd - Cost included in asvet #33 T80 7 Yenrs
A5 SAT I Powar G- Costineluded [n apet 833 TBO 7 Years
46| SAL U Assembly Rollee 14" Cost ineluded n astef 433 TBD 7 Years
47 | Inst Manual Stand-Alone Conveyear « CostInduded i assat #33 TBD 7 ¥ears
48.| SACI 24mie Enclosure Assembly - Cost Included in asset #33 TBD FYeirs
49 | SACI FencicKit Balt On (dler Side - Cost intluded inasset 433 THO 7 Yisars
55 | Auto Efect Briven Assembly 10"add-on < Cost Included to-asset 433 TBD 7 Years
51 | ERGEN3.CB Cumplete - Cost Includedin asset #33 TBD Tfears
£ ; TBD 7 Yaurs
3 TBD 7 Yuars
S8 - Povesr DIsE Cte S92 Main veeifyEluc? Livout - Cost included [b ssset 833 TBD, ¥ Years
55| VDS Rl Number 1:40 contain 40 stickers = Costdncluded inasset #33. TBD 7 Yeols
56| -dlgging Pin2" « Costineludad i asset #33 TBD 7 Yeats
57| AGraphite lohn Daaro Rall-Cost included In assat #33 TBD 7 Yeurs
87| Geén3 ETN Cable Kit- Cost Included if d5¢0t #33 T8O 7 Years
%4 Laser Integeation VIRTEK - Cdst inclided inasset 831 TBD 7 Years
0| Tranisfdreier 73-30098305H Dongan-Cost Included Inasset #33 B 7 Years
| Remfteacker i~ dxa~ 1aFT - AGOV 135,200.00 TED 7 ¥ears
b hord flatform Rooflracker |1t Cost Included in asset ¥51 D 7 Yedrs
63| Seanrier Kt Gantry-- Cost Incloded |rayset 461 BB, 7 Years
Ha: _CQSI‘.RANSFFRCONVEYDR—SU T 461,203.00 TR 7 Yeurs
65/ CDSTRANSFER‘CONVEYDR 25 FT « Cost included In asset #64 TBD" 7 Years
66| COSPUSH CONV, 15 FT TRAIING-EDGE {20' LUM] - Cost Induded In asset #64 Thix 7 Years
61| COSSTAGING CONVEYOR ASSY, 3 STRAND,RE, Z0FT : Cost Included fn'dsset 864 THD 7 Yeais
€8:| COSSTAGING CONVEYOR ASSY, 3 STRAND, L, E0FT - Cost Inciuded in 3éset #64 TED 7 ¥ears.
69| CDSERAVITY CONVEYOR KIT « Cost included Inaxset BG4 TBD: 7 Years
[ COS POWER & CONTROL DNE:PER-SYSTEM ASSQRT « Cost Inthided inasset #64 oD T Yaits
71| GOS BRIDGE 24" WIDE - Cost Included Iy nssit #64 TBD 7 Yeats
72 |FTf Roll Splicer .69,600.60 TED 7 Years
F5| Eonv 30" Grav W/saap 1966131134 Cost fnclided In assat #i2 b 7 Yaars
M| Conv 10" Grav W/Supp 19465-13-12:L« €ost Included in sssat 472 THE 7 Yeurs
7% | DeSaivw Finar Weli Cotter FWA 500 {Manet} 15,406,00 TBD ¥eary
69K Pen oL 42" - 12-30 -FLIP-LE - 02/5 154,212,35 18b TYeary
1} Gantey Ralltider Fra « 7" ASSY « 460V« Cost ineladet In dsiet §76 TBD 7 Yeary
78 Scanher Kit»Gantty - Cost Included i asset 176 18D ?Yoars
741 FLTCB Festoon wifvdre - R - §/60 FT - Cost iRcluded in asyot 176 TBO # Years
80! SupporlKiL < Festotn - Single Tewer -« Tower - Cost included [n asset #76 TBD TYears
811 PowerRoller Kit End Ejeet - Cost included In asset #756 18D 7 Years:
B2 ! DualPendantKit+ Assy - RR Pro Gantry - Castincluded I asset #76 T8O T Yedrs
E3 | FlipStop Kit - 1H < Cast Includéd in asset U76 TD T Years
841 Flip Staj Kit« RH « Cost Inckuded in ascet H76 TBD 7 Years
85 ' SB1H1Kit -Salety Tape Restricled Zone - 1 Roll - Cost Includad In asset 876 EL) 7 Yeprs
86 |HGOUT Farklift 43,619.04 THD 7 Years
87 [HBOFT Forklife 29,535.00 18D 7 Years
88| H10FT Forklift 32,0060 TED 7 Years
B9, JH12FT Forklift 55,000.00 k1:1s] 2 Years
50 [H12FT-Forklife 55,000.00 TED 7 Years
9] {16 Pressure Hose Reels with Hose BL21.85 IBD 7 Years
a7 |Hosrontal Truss Stacker 36,008.00 TBD 7 Yeais
53 iFlodr Sweeper 10,674,865 THD 7 Years
94 [2 overbead cranes #2,200.00 TBD 7 Yuars
95 | At Cempressar 50,006.60 18D 1 Years
9678 Lumbior Carts 6,860,00 T8D 7 Yiars
97 12 Minl.Dumpstars 3,510.00 18D T Yours
98 1PanelLine Rollers 43,000.00 T8 F¥eors
93 1Rallaff Trailar £ 4%, 06400 T8O 7 Years
100 Rollof Traller2 45,0800 TR 7 Yo
101 {SteappingSystern w/ initial strap 2,157.22 T80 FATT
162 164° Patlet Rucking E511.12 TAD 7 Yearg
103 |l Furyitued a4pno0] 000 TED 7 Vears
104 2 Copy Machings 13,088.00 T8O 7 Yeais
105 [Walkie Talkles 5,450.00 TED 7 Years.

Tutil Aculsition Cost §

4,143,142.61




Exhibit D



APPLICATION FOR TAX ABATEMENT - COMMON COUNCIL Form CCAP revised 7/21/16

PETITIONER'S NAME: Patriot Truss & Components LLC raHONE: (219) 663-5428

ADDRESS: 1313 White Hawk Dr FAX:_(219) 663-5429
CITY, STATE, Zip coD:__Crown Point, IN 46307

COMMON LOCATION OF PROFERTY; 8328 Colorado St, Hobart, IN 46410
(Also attach 1.Legal description end 2. Project description for real property improvements proposed.)

IF ABATEMENT ON EQUIPMENT IS SOUGHT, ATTACH A LIST WITH DESCRIPTION, COST, AND DATE OF
INSTALLATION FOR ALL EQUIPMENT.

ARE ANY PROPOSED BUILDINGS MANUFACTURED OFF SITE?_ N0 wiERp?_N/A

NUMBER OF UNITS:

PROPOSED STARTING DATE FOR BUILDING CONSTRUCTION:
{Must be within 12 months of approval date of confirmatory resolution)

PROPOSED COMPLETION DATE OF FIRST BUILDING UNIT; ——

WHAT HOBART BUSINESSES WILL BE INVOLVED IN THE PROJECT?

*NUMBER OF JOBS THE PROJECT WILL RETAIN AND THE PROJECTED PAYROLL FOR THE RETAINED JORBS:
(Show construction jobs separate from business jobs. Show as carrent & rotained on SB-1)

CONSTRUCTION #; S
BUSINESS #:__11 s s 780,000

*NUMBER OF JOBS THE PROJECT WILL CREATE AND THE PROJECTED PAYRQLL FOR THE JOBS CREATED:
(These jobs do not currently exist and are to be listed on SB-1 a5 additional)

BUSINESS #:__39 s. 3,200,000

WINDOW OF OPPORTUNITY PERIOD REQUESTED; _IN/A

TAX ABATEMENT PERIOD OF DEDUCTION REQUESTED: 10 Years

ARE YOU SEEKING A LOCAL ECONOMIC INCENTIVE IN ANOTHER INDIANA COMMUNITY?_No

If 50, explain what incentive, value, term and status of approval;

1 affivm that the information contained fn this application is true to the best of my knowledge. Lagree to update this
information if changes occur. 1 understand that the infent is to encourage the use of Hobart businesses and residenty in the
project, 1agree to ndhere to the City's requirements for annual written reports (CF-1 Form}) on the project, 1agree to adhere
to all City code requirements. 1agree to adhere to the policies and regulations assoclated with the City's tax abaternent
program. Thave patd the required application fee and public and posted notice fees.,

DATE:  6/05/2023

SIGNATURE OF PETITIONER:

*Construction jobs and the wages paid during the construction of the project may be counted as retained jobs in addition to
existing Hobart jobs and salaries retained by the business. Created jobs nd salaries are those applicable to the business that ave
new and not relocated from another non-Hobart location, Relocated jobs are to be listed as retained jobs.
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STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SB-1 “?P

State Form 51764 (R5 / 1-21) PRIVACY NOTICE
Prescribad by the Depariment of Local Government Finance

Any information coneerning the comt
of the-proporly-and specilic salaries pald
to individual smployets by the proi)artv
owaaris confidential periG 8-1 412161,

INSTRUCTIONS:

1. This statement must be submitted to the bady designating the Economic Revitaiization Area prior to the public hearing If the deslgnaling body requires
information from the applicant in making its decision about whether lo designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment andlor research and development equipment, and/or
fogistical distribution equipment andfor information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating bady and the area designated an economic revitalization area before the instaliation of
Gualtlying abatable equipment for which the person desires {o cfalm & deduction.

3. To obtain & deduction, & person must fite a certified deduction schedule with the person’s personal property return on a centified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the counly assessor if thena Js no township assessor for
the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new marufacturing equipment and/or research
and development equipment and/or logistical distribution equipment andfor information technology equipment is installed and fully functional, unless a fifing
extension has been obtained. A person who oblains a filing extension must file the farm between January 1 and the extended due date of that year.

4. Propery owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually lo show compliance with the Statement of Benelits.
(IC 6-1,1-12.1-5.6)

3. Fora Form SB-1/PP thal is approved after June 30, 2013, the designating body is required to establish an abetement scheclule for each deduction alfowed,
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schadule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION1 TAXPAYER {NFORMATION

Name of taxpayer Name of contact person
Patriot Truss & Components LLC Scott Crook
Address of taxpayer (number and skreet, city, state, and ZIP coda) Telephoneg nurher

1313 White Hawk Drive, Crown Point, IN 48307 _ 11219 ) 663-5428
- SECTION 2 - .. LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of esignating hody | Resolution numker {s)
Location of property — County DLGF taxing digtrict number
8328 Colorado Street, Hobart, IN 46410 Lake 45046
Pesatiption of manulaclwing equipment andiorn research and development equipment ESTIMATED

anttor logislical distribullon:-equipment ar/or.information technology equipment,
{l/sE additional sheets Friecessery.)

START DATE COMPLETION DATE
Manufacturing Equipment!  01/01/2023 | 12/31/2023
R & D Equipment

See Attached

Logist Dist Equipment

{T Equipment
" ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT-OF PROPOSED PROJEGT

Safaries | Number Retained Salaries Number Additional Sataties -
| 5780000 780,000 $3.200,000

’ ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

CSECTION 3
Current Number

16
. SECTION 4

NOTE: Pursuant (o IC 6-1.1-12.1-6.1 d) (2) the MAE‘&’E‘,},‘,’%;}‘,}"G R & D EQUIPMENT ‘E%%'ﬁ,{,‘gﬁ I EQUIPMENT -
COST of the properly is confidential. i cOsT Aﬁ%listlsaﬁq cOST Aﬁ&ﬁ%&éﬁm CosT AS\?AEL?JSEED cosT As&:&egn
. Current values )
Plus estimated values of proposed project 4,143,143 4,143 143
Less valyes of any properly being replaced . .
Net estimated values upon coinpleion of project | 4,143,143| 4,143,143
0 : 0 RTED AND O R B DR DB AXPAYER

Estimated solid waste converted {(pounds)  Estimated hazardous waste converted (pounds)

Other banefits:

SECTION 6 ' - * TAXPAYER CERTIFICATION

| hereby cerlify that the représentations in this statement are Irue.
Siggaure of authorized répresenlative Date signed (month, day, year)

. i . “?,/IV/.;}(P..?.B
Printed name of aulharized reprogeniBtive Title i ‘
Donald Galinski Sr. Accounting Mgr.
Page 1 of 2
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FOR USE OF THE DESIGNATING BODY -

We have reviewad our prior acfions refating to the designation of this economic revitalization area and find that the appllcant meets the general standards
adopled in the resclution previously approved by this budy. Said resclution, passed under IC 8-1,1-12.1-2.5, provides for the following limitations as
authorized under [C 6-1.1-12.1-2.

calendar years * (see befow}, The date this designation expires

A, The designated area has been limited to a period of ime not to exceed

B. The type of deduction that is allowed in the designated area is limited to:

is . NOTE: This questjon addresses whether the resolution contains an explration date for the designated area.

1. installation of new mahufacturing equipment; Clves [ONo [J Enhanced Abatement periC 6-1,1-12.4-18
2. installation of new research and development equipment; dves {ONo Chck box If an enhanced abatemant was
3. Ingtallation of new logistical distribution equipment. Cyes CIne approved for one of more of iess fypes.
4 . Installatfon of new information technology equipment; [JYes [INo

C. The amaunt of deduction applicable o new manufacturing equipment is limited to $ cost with an assessed value of
§ - (One or both lines may be filled oul to establish a limi, if desired)

D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of

$ - (One or both lines may be fitled out to establish a limk, if desired.}

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of

$ . (One or both lines may be filled out to establish a limit, if desired.)

F. The amount of deduclion applicable to new information technology equipment is limited to $ cost with an assessed value of

$ . {One or both lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment andfor new logistical distribution equipment and/or
new information technology equipment installed and first claimed efigibie for deduction Is allowed for:

[ vear [ Year2 ] Year3 [1 Year 4 3 Years [ Enhanced Abatement per IC 6-1.1-12.1-18
Mumber of years approved;
[ Yeare 0 Year7 [0 Years [ vears {] Year 10 (Enter ofi to fwenly (1-20) years; inay 1ot

exceed bwenly (20) years.)

I. For a Statemant of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 8-1.1-12,1-177 [ Yes [|Ne

If yes, attach a copy of the abatement schedule to this form,
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find thiat the estimates and expectations are reasonable and have
determined that the fotality of benefits is sufficient to justify the deduction described above.

Telephone number

Date-signed {manth, tay, year)

Appr‘qv@gy: {sig(ﬂj{jre aﬁ tifls of authorized member of designating body)
Printed hame of,

19 94

52,~/9‘z!0 la-4-23

uthorized memhezf gesignating body

AEHEY Llaossed

Name

designating body
M M) door-)&: /

inted namge of attester
eborgy A. Lodlar

Aftested byWs ag: ttle of affegter) %
A ;%f VA R |

* ifth{deslgnaling body limits the time period duging which an area is an economlc revita'lization area, that limitation does not imit the length of time a
taxpayer is enfitied to receive a deduction to a number of years that is less than the number of years deslgnatad under 1C 6-1.1-12.1-17.

IC §-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide {0 a business that is established Ini or relocated to a revitaiization area and that recelves a deduction uhder

section 4 or 4.5 of this chapter an abafement schedule based on the following factors:
{1} The total amount of the taxpayer’s investment in real and personal property.
(2} The number of new full-ime equlvalent jobs created,
{3} The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayar’s investment,
{b) This subseclion appiles to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deductlon aliowed under this chapter. An abatement schedule must specify the percentage amaunt of the deduction for sach year of the
deduction, Except as provided in IC 6-1.1-12.1-18, an abatement schadule may not exceed ten (10) years.
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains In effect until the abatement schedule expires under
the terms of the resolutlon approving the taxpayer's statement of benefits,

Page 2 of 2
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PATRIOT TRUSS & COMPONENTS

Project Summary

Patriot Truss & Components is a manufacturer and supplier of premier building components
such as roof trusses, floor trusses and wall panels. Patriot Truss & Components wili utilize state-
of-the-art equipment and software to produce these components and provide quality products
to our customers,

The equipment at Patriot Truss & Components is categorized into three lines which include a
panel line, truss line and floor line. The panel line consists of conveyors, saws, lifts, assembly
tables, swing gates, wall framer and other assembly equipment. The total panel line cost is
$941,789. The truss line consists of conveyors, blade saws, assembly tables, carts with rails and
other assembly equipment. The total truss line cost is $2,377,509. The floor line consists of
conveyors, saws, rollers, roll splicers and other assembly equipment. The total floor line cost is
$339,292. In addition, there is miscellaneous equipment such as forklifts, cranes, stackers,
sweepers, air compressors, trailers, strapping system, racking, copy machines, and walkie
talkies. The total cost of the miscellaneous equipment is 5484,552. The total cost of all furniture
and equipment is $4,143,142,

Patriot Truss & Components is requesting a personal property tax abatement in order to grow
the company, create new jobs and ensure its overall success in both the short and long term.



ACKNOWLEDGEMENT OF COMPLIANCE WITH POLICIES  rev [/11/2023
RETURN THIS ACKNOWLEDGEMENT FORM WITH YOUR APPLICATION

READ CAREFULLY THE FOLLOWING DOCUMENTS:

Resolution 99-79 (including Qctober 16, 2002 Ordinance 2007-06
amendment fo Section 3) Ordinance 2008-16 {as amended)
Resolution 2007-10 Ordinance 2008-34 (as amended)

Resolution 2007-39
Resolution 2008-04
Resolution 2008-15
Resolution 2008-16
Resolution 2014-03
Resolution 2014-26
Resolution 2018-03
Resolution 2018-04
Resolution 2018-05
Resolution 2019-36

Ordmance 98-28
Ordinance 2000-23

Ordinance 2010-18
Ordinance 2011-38
Ordinance 2013-25
Ordinance 2013-39
Ordinance 2016-11
Ordinance 2017-10
Ordinance 2017-28
Ordinance 2017-32
Ordinance 2018-06
Ordinance 2018-09
Ordinance 2018-12
Ordinance 2018-13
Ordinance 2018-34

Ordinance 200]-49 Ordinance 2020-06
Ordinance 2003-22
Ordinance 2006-43 (us amended) Most Current Fee Schedule

Ordinance 2007-05

Checklist for supporting documentation required for evaluation of compliance with Statement of Benefits
May 21, 2008 City Council Directive to Staff re: initial compliance submission
October 22, 2008 Waiver of City Council Directive to Staff re: initial compliance submission

Responsibie Bidder Requirements — Please reference Ordinance 2015-28, Ordinance 2016-06, and Ordinance 2022-02 on City
website: www.cityofhoburt.org/drchive.aspx? AMID=36

R T R R R R R RN R E N R T N R R N SRR N F P RN TSRS SRR RN RRERR S SR IFR RS P RRENSRUNSERNENSENRRANEELNNERELERNE]

You have been provided a copy of the current City of Hobart policies and fees (contained in the above referenced documents)
which apply to the tax abatement program. Your signature below indicates that by receiving this information you agree to
camply with all provisions and will execute the Statement in Regard (o Appeals.

Your signature below alse indicates that the City may rvetrieve the sign and frame from your property if a vequest for q
refund and return of frame is not done within ten (10) days from the date of the public heaving, resulting in the forfeiture
of the sign frame deposit,

Date



Statement in Regard to Appeals

The undersigned company official affirms that there are NO appeals currently pending or anticipated to
be filed within the next eighteen (18) months by the company or affilfated companies for any property
owned by the company or affiliated companies within the City of Hobart since the undersigned company
is currently seeking or intends to seek financial incentives from the City of Hobart. If any appeals are
filed within the next ten (10} years of the date noted below, the undersigned company will provide a
written explanation as to why the appeal was filed to the Mayor and/or Director of Development along
with a full copy of the filed appeal.

If the undersigned company official cannot affirm the above statement, a copy of any pending or
anticipated appeal must be submitted to the Mayor and/or Director of Development along with a
written explanation as part of the current application for financial incentives. This information will be
provided to the City Council as part of the incentive application filed.

Denafd Galinski - St A caweting YV

Printed Name Title

! W,
Signature

.&fhml' Truss & ¢ 'a&@mﬁaﬁ_.é.‘-_c...

Company Name

¢/5/Re23
Date




@ pakertilly

MUNICIPAL ADVISORS

Baker Tilly Municipal Advisors, LLC
August 2, 2023 8365 Keystone Crossing, Ste 300

Indianapolis, IN 46240
United States of America

Ms. Beth Jacobson, Director of Development

City of Hobart T: +1 (317} 465 1500
414 Main Street F: +1(317) 465 1550
Hobart, Indiana 46324 bakertilly.com

Re: Proposed Patriot Truss Investment
Dear Ms. Jacobson:

Per your request, we have prepared this illustrative property tax abatement analysis to assist you in the
discussion and consideration of incentives for the personal property component of the proposed Project
Patriot Truss Investment. The attached schedules (listed below) present unaudited and limited information.
The use of these schedules should be restricted to this purpose, for internal use only, as the information is
subject to future revision and final report.

Page
2 Assumptions
3 Estimated Property Tax Liability for the Proposed Investment in Personal Property

In the preparation of these schedules, certain assumptions were made as noted regarding certain future
events. As is the case with such assumptions regarding future events and transactions, some or all may
not oceur as expected and the resulting differences could be material. We have not examined the underlying
assumptions nor have we audited or reviewed the historical data. Consequently, we express no opinion
thereon nor do we have a responsibility to prepare subsequent reports.

We would appreciate your questions or comments on this information and would provide additional
information upon request.

Very truly yours,
BAKER TILLY MUNICIPAL ADVISORS, LLC

M 2L

Matthew R. Eckerle, Principal

Baker Tilly Municipa! Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly US, LLP, an accounting
firm. Baker Tlhly US, LLP, trading as Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities. © 2023 Baker Tilly Municipal Advisors, LLC



CITY OF HOBART, INDIANA
Proposed Patriot Truss Investment
ASSUMPTIONS

The following investment assumptions are based on information
provided by Company representatives

Estimated Cost

Depreciable Personal Property: (1)
Proposed Investment
Pool #2 (2)

- First assessed January 1, 2024 for taxes payable in 2025 $4,143,143

(1) Per investment information provided by Company representatives. For the purposes of this analysis, it is assumed
that all personal property included in the submitted equipment list will qualify as eligible for property tax abatement.
The Company's tax advisors and/or the County Assessor will make the final determination of abatement-eligible property,
which may cause the abatement-eligible investment amount to vary materially from the assumed amount in this estimate.
(2) For the purposes of this analysis, it has been assumed that the proposed equipment will be purchased as new and be
depreciated in Pool # 2 (5 - 8 year useful life) for property tax purposes. Once installed, the Company may report the
depreciation in a different pool, which may have a material effect on the resuiting tax increment calculations. No
assumption has been made for future equipment retirement/replacement.

Property Tax Rates

Certified Pay 2023 Tax Rate
- Hobart-Ross Township Taxing District $3.0434

Note: Indiana Code 6-1.1-20.6 provides taxpayers with a tax credit for all property taxes in an amount that exceeds the gross
assessed value of real and personal property {the "Circuit Breaker Tax Credit"). For commercial and industrial property, the
Circuit Breaker Tax Credit reduces a taxpayet's tax liability to 3% of their property's gross assessed value. The Indiana property
tax caps, in combination with other potential future changes, such as increases in budgets and tax rates of overlapping taxing
units, a loss of a major taxpayer, the adoption of local option income tax for property tax relief purposes, or future changes in
Indiana property tax law and regulations, could affect the actual assessed value of the proposed development and the applicable
property tax rates, and cause the actual property tax liability to differ significantly from the estimates shown in these schedules.

{Subject to the attached letter dated August 2, 2023)
(Preliminary - Subject to Change)
(For Internal Use Only)

2
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DEVELOPMENT AGREEMENT

FOR PERSONAL PROPERTY TAX ABATEMENT

by and among

THE CITY OF HOBART, INDIANA,

THE CITY OF HOBART BOARD OF
PUBLIC WORKS AND SAFETY

And . L

PATRIOT TRUSS & COMPONENTS
an Indiana limited liability ompany
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DEVELOPMENT AGREEMENT

THIS DEVELOPMENT AGREEMENT is made and entered into on the day of
August, 2023 by and between PATRIOT TRUSS & COMPONENTS, LLC, an Indiana limited
liability company with principal offices located at 1313 White Hawk Drive, Crown Point, IN
46307 (the "Company"), and the CITY OF HOBART, INDIANA, a municipal corporation
organized and existing under the laws of the State of Indiana with principal offices at 414 Main
Street, Hobart, Indiana 46342 (the "City"), and the BOARD OF PUBLIC WORKS AND
SAFETY OF THE CITY OF HOBART, an instrumentality of the City, with offices at the same
address ("Board"). The City and the Board together are referred to as the "City Parties." The
Company and the City Parties are collectively referred to as the "Parties".

RECITALS

WHEREAS, Company is in the business of manufacturing and supplying premier building
components such as roof trusses, floor trusses, and wall panels, and the Company owns a
manufacturing facility in the City of Hobart at 8328 Colorado Stre obart IN 46410 ("'Subject
Property™); T

personal property tax abatement to enable it t
business opportunities in both the short and 1

or, line, and panel line, all as more fully described on Exhibit
'%Prq]ect"),

WHEREAS, the total cost of new equipment for the Project is four million one hundred
forty-three thousand one hundred forty-three dollars ($4,143,143) (the "Cost of Equipment");

WHEREAS, Company estimates that its Project will cause the retention of 16 business jobs
with salaries totaling seven hundred eighty thousand dollars ($780,000), and the Company
estimates that its Project will create 34 new full-time jobs with salaries totaling three million two
hundred thousand dollars ($3,200,000);

WHEREAS, Company will conclude the acquisition and installation of the equipment by
December 31, 2023 (the "Construction Period"),

WHEREAS, the City is an Indiana municipality of approximately 30,000 persons,
strategically situated in Lake County along U.S. 30 on the south, I-65 on the west near its junction
with Interstate Highways 80, 90, 94, and several rail lines; and the Board is an instrumentality of
the City empowered to issue and approve City contracts and to supervise the City's Public Works
and emergency services departments;
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WIHEREAS, because Company began acquisition and installation of equipment prior to
applying to the City for the grant of a personal property tax abatement under Ind. Code §6-1.1-
12.1-4.5, this Development Agreement ("DA™) is contingent upon approval by the City of Hobart
Common Council of a resolution granting Company a waiver of noncompliance under Ind. Code
§6-1.1-12,1-11.3;

WHEREAS, the City and Company reached agreement as to the promises, terms, and
conditions upon which the City is willing to grant the requested tax abatement to Company, which
abatement is important to Company in assuring the economic viability of the Project, and the City
is willing to grant the requested personal property tax abatement upon approval by the City of
Hobart Common Council of resolutions declaring and confirming an economic revitalization area

in its Resolution Nos. 2023~ and 2023-__, and its waiver of noncompliance resolution in
Resolution No. 2023- , the latter two of which are to be considered at the Council's meeting
on , 2023;

WHEREAS, Company, the City, and the Board intend to execute this DA stating the
promises, terms, and conditions under which Company would. cive the City's economic
incentive through a personal property tax abatement, and Corg‘ﬁh- awould deliver the promised
benefits of the Project, upon the adoption and approva]ﬁ ‘the DA by action of the Common
Council through its Resolution No. 2023-___on 20; 3, and by the Board on
the same date through the Board's Resolution No 20235 kN

%
W

cutéd by the Board, and approved by the

WHEREAS, this DA shall take effect \ghevn
E {ff A

Common Council;

THEREFORE,
hereinafter set forthqg

of the mutual promises, terms, and conditions
“be legally bound, the Parties agree as follows:

1. Duties®of y. Company agrees to undertake and perform the following
duties: {

a. Cauge the timely and workmanlike completion of its Project in Hobart,
Indiana in substantial conformance to the tax abatement application and statement of
benefits (with all attachments thereto) as approved by the Common Council, and the plans
and specifications, if any, submitted to, and as approved by, the City;

b. Comply with all applicable requirements of the Hobart Municipal Code
("HMC"), including the City's Zoning Ordinance, Building Codes, all other land usage
ordinances, and the orders and actions of the City, including its Plan Commission, Board
of Zoning Appeals, Board of Works, and Common Council;

C. Comply with the requirements of the City's Responsible Bidding Practices
Ordinance (HMC §§33.200 through 207), as amended, as to any contractor and
subcontractor engaged by the Company, unless the application of such Ordinance is waived
by the Common Council of the City;

d. Pay In full, when required, all City fees prescribed by ordinance in
connection with the Project and the tax deduction and abatement process, including, but
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not limited to, building permit fees, abatement application and exaction fees, financial
impact and analysis fees, and compliance review fees. Company shall pay to the City the
exaction fees required by City Council Resolution No. 2008-16 in the amount of one
percent of the total value of the improvements and equipment, which exaction fee is
presently estimated to be $41,431.43 for the personal property tax abatement based on 1
Company's tax abatement application and SB-1 (statement of benefits) form, but the actual i
amount of the fee shall be determined as stated in Section 2 of Resolution No. 2008-16; 1

€. Make or cause to be made all filings of applications and form SB-1
(statement of benefits), forms 103 (as to personal property assessment and deduction), and
CF-1 (compliance with statement of benefits), as well as any other applicable applications
or forms, when due under Ind. Code §6-1.1-12.1 or any other applicable Indiana law;

f Pay or cause to be paid when due all property taxes levied upon the real and
personal property of the Company in connection with the Subject Property and the Project;

g Ensure that the equipment to be purchased a? installed as part of the
Project qualifies for the personal property tax deduction prgvided for in Ind. Code §6-1-
1.1-12.1 as "new manufacturing equipment,” as dejfgnéd pd Code §6-1.1-12.1-1(3),
including, if needed, by working with the townshipfassessor fo btam confirmation of the
same, and be solely responsible for the consec[ lehces 1f the ass isor denies the deduction,
in whole or in part, or alters the amo u@"'tlon undet¥Ind. Code §6-1.1-12.1-
5.4(e), including any appeals of such a -5.4(h);

-:,ef,o'thls DA, sign and deliver to the City
7 11 that affirms that the Company has enrolled
m, provides documentation to the City that the

h. Within 30 dﬁ S of'ff
an affidavit pursuant to f§
and is partlc1p ST €
Company is: péf%lmpa 1 11k
the E-Verify “-ogram “i ai in existence during that period of time), and signs an
affidavit affirmifig that the Company does not knowingly employ an unauthorized alien;

1. Refrain from any discrimination in employment on account of race,
religion, gender, color, national origin, sexual orientation, disability, pregnancy, or age
under Title VII of the Civil Rights Act of 1964, the Age Discrimination in Employment
Act, the Americans with Disabilities Act, the Pregnancy Discrimination Act, and any other
federal law, similar state law, or local ordinance applicable to the Company's construction
of the Project;

j- Comply with all applicable laws of the City, the State of Indiana, and the
United States in the construction of the Project; and

k. Comply with all provisions of this DA.

2. Duties of the City. The City, the Board, and their officials and employees agree to
undertake and perform the following duties:

a. Approve the designation of the Subject Property as an Economic
Revitalization Area pursuant to Ind. Code §6-1.1-12.1 for the purpose of qualifying the
Project for the grant of a personal property tax abatement. The parties agree that the
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abatement to be granted by the City will conform to the terms in the following table. These
tax years are based upon information provided by Company. Company agrees to notify the
City in writing if completion of the Project is delayed, which may affect the tax years in
the table:

Personal Property:

Estimated Cost: $4,143,143,00

Estimated Assessed Value: $1,657,257.00 (in 2024, pay 2025; variable thereafter)
Deduction Period: Ten years ‘
Deduction Schedule: Year one 100%

Year two 90%
Year three 80%
Year four 70%
Year five 60%
Year six 50%
Yearseven  40%
Year eight
Year nine
Year ten

The foregoing deduction schedule, w
included in the declaratory 1

b. i
concerning any:gf-theimattes ithis DA; provided, however, the City shall have
no responsib"f y to Co ?%*gan ;as to any determination whether any of the equipment on the
Equipment Lisfiqualifies for the personal property tax deduction provided for in Ind. Code
§6-1-1.1-12.1, Slich being solely Company's responsibility, The City will provide its
assistance and guidafice to Company at no cost unless the City's staff determines that it
does not have the capability to respond to Company's request and would be required to
consult persons not employed by the City in assisting Company; in such event, the City
will notify Company in writing and will not engage any expert consultant to the City at
Company's expense without Company's written authorization to do so. Company shall also
pay the reasonable cost of the City's employee time in consulting with others.

C. Provide all City services customarily provided by the City to businesses
similar to Company located in Ross Township including, but not limited to, police, fire
prevention and suppression, storm water management, and street and infrastructure
management of City thoroughfares. Company understands that:

1. Wastewater collection, treatment, and disposal may, either now or
in the future, be the responsibility of the Merrillville Conservancy District. And
water service is the responsibility of Indiana American Water Company, a
privately-owned public utility;
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ii. The assessment of real property and the review of personal property
assessments is the responsibility of the Ross Township Assessor, and the
application of the deduction to the Company's assessed value is the responsibility
of the Lake County Auditor; and

d. Record this fully-executed and approved DA in the office of the Lake
County Recorder, Crown Point, IN, and deliver a copy of the recorded DA to Company.

3. Additional Covenants and Representations of the Company. In addition to the
duties of the Company specified in Section 1 above, Company agrees to adhere to and carry out
the following commitments and representations:

a. Employment. Company represents and agrees that (i) the Project will result
in the retention of not less than sixteen (16) current jobs and the creation of not less than
thirty-four (34) new and additional full-time jobs during the period of the tax abatement
incentives granted by the City under this DA (the " Abatement Period"), and (ii) the total
payroll of the current jobs will be not less than seven hundged eighty thousand dollars
($780,000) and the total payroll of the new and additional; f% will be not less than three
million two hundred thousand dollars ($3,200,000 ﬁ%w Bﬁd additional employees of
Company who work exclusively or primarily atsthe Subject Prbperty will be included in
the job count. Compliance with the above em menmcomm\*trnent shall be determined
1 ,L‘" shall mean”an individual employee

: ek%, sul tontractors or suppliers based in the City of
ive bidsshall be preferred for all work contracted by the

Hobart, Indi§
i L sother work pertaining to the Subject Property.

Company for:

c. oconitactors Compliant with Qrdinance. Company will ensure that all
subcontractors employed in the construction of the Project meet the requirements of the

City's Responsible Bidding Practices Ordinance (HMC §§33.200 through 207).

d. Tax Payments and Appeals. Company shall pay, or cause to be paid, when
due, all real and personal property taxes assessed on the Subject Property and the Project.
Property tax appeals shall be governed by the following requirements:

L. No Real Property Tax Appeals as to the Subject Property. Company
agrees, for itself and all affiliates, to refrain from filing or otherwise pursuing any
real property tax appeal regarding the Subject Property for any year during the
Abatement Period.

i, No Personal Property Tax Appeals or Reductions as to the Project.
Company agrees, for itself and all affiliates, to refrain from filing or otherwise
pursuing any personal property tax appeal regarding the Project or reducing the
reported acquisition cost, acquisition year, or depreciation pool for the new
equipment (assumed to be Pool #2 per the Baker Tilly analysis attached as Exhibit
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B) for any year during the Abatement Period if such would have the effect of
reducing the net personal property taxes payable for the equipment for that year
below the minimum amount stated in the following table.

Minimum Net Personal Property Taxes Table

Taxes Payable Year Minimum Net Personal Property Taxes to
be Paid (per the Baker Tilly Analysis
attached as Exhibit B)

2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

iit. NosReal o Persn%a“l'* roertv Tax Appeals as to other Property.
Company represe s and:Affirmsithat, at the time of its execution of this DA, there
: -\noﬁ% érsex;ail property tax appeals currently pending, or filed,
Any of its affiliates for any other real or personal property owned,
sed, or*permanently located within the City by the Company or any of
S for any year during the Abatement Period.

iv. | Notlce and Copy of Appeals and Related Documents. With respect
to any real or personal property tax appeal to be filed by Company or any of its

affiliates for any property owned, regularly used, or permanently located in the City
within the fifteen (15) year period after the effective date of this DA, Company
agrees to provide notice to the City, through its Mayor and Director of
Development, fifteen (15) days in advance of filing any such real or personal
property tax appeal, a written explanation as to why the appeal is being filed, and
complete copies of the appeal documents, including all schedules and exhibits. And
Company shall give notice to the City, through its Mayor and Director of
Development, fifteen (15) days in advance of making or filing any significant
changes in the reporting of the acquisition cost, acquisition year, depreciation
classification, or other characteristic of any of the equipment on the Equipment List
that may affect the net assessed value of that personal property, including any filing
of an amended personal property tax return. If any of the changes described in the
immediately preceding sentence are made, a copy of the personal property
assessment forms shall be provided to the City together with a description of the
changes.
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V. Compliance Review Fee for Personal Property Tax Abatement.
Company shall pay the annual compliance review fee as prescribed by HMC

§32.02(B).
vi. Annual Recalculation. [Reserved. ]
vil. Representations and Agreements Incorporated by Reference. The

material representations and agreements made by the Company and contained in its
Application for Tax Abatement, form SB-1 (statement of benefits), CF-1
(compliance with statement of benefits), and all exhibits and schedules attached
thereto or referenced therein, shall be deemed to be incorporated into this DA by
reference and made a part hereof, except the terms of this DA shall govern in the
event of any conflict.

e. Other Representations of the Company. Company hereby makes the
following representations and warranties, and acknowledges and agrees that such
representations and warranties have been material to the City Parties' decisions to enter
into this DA, and further agrees that each representatlon and w ﬁa‘nty shall be true, accurate

ation, moratorium and other similar laws affecting creditors'
iereafter enacted and subject to the exercise of judicial

b

iii. * Neither the execution and delivery by Company of this DA, the
consummation of the transactions contemplated herein, nor compliance with the
provisions hereof violates, breaches, contravenes, conflicts with, or causes a default
under any provision of the articles of organization, operating agreement, by-laws
or other any other organic or governance document of the Company or any
provision of any existing note, bond, mortgage, debenture, indenture, trust, license,
lease, instrument, decree, order, judgment or agreement to which the Company is a
party or by which it or its assets may be bound or affected;

iv. No litigation or proceeding in any court or before any other
governmental authority or other person or entity is currently pending or, to the
knowledge of the Company, threatened, which seeks to enjoin or otherwise could
prevent the Company from entering into this DA or any of the transactions
contemplated hereby;

V. Company is entering into this DA for the sole purpose of providing
for the completion of the Project described above, subject to and in accordance with
the terms and conditions of this DA; and
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vi. Company represents and agrees to use commercially reasonable
efforts to complete the Project on time such that its anticipated completion date of
December 31, 2023 will be met, subject only to unforeseeable delay caused by one
of the following events outside of Company's commercially reasonable control that
makes timely completion not reasonably possible: destruction of all or a substantial
portion of the Subject Property by an act of God, riot or civil insurrection,
impossibility of obtaining adequate supplies to complete the Project despite
Company's best efforts to obtain them, strikes or work stoppages despite
Company's best efforts to avoid them, or epidemics or pandemics and any
governmental orders, actions, shut-downs, mandates, restrictions, or quarantines
resulting from the same.

A In the event that the Project is delayed such that the
assessment of the Project for personal property tax purposes cannot be
accomplished in time for tax payable year 2025, the City reserves the right
to obtain an updated financial impact analysis from its financial and legal
advisors at Company's expense and to establish an amended table of
personal property taxes to be paid in ,Sg@ﬁon 3.d. of this DA, the

which resulted in the table abov: Il give written notice to
‘ ablished table.

B. Notwithgt %nng t
the Project is not complégme and in ‘Use by June 30, 2024, the City may, at
its sole dj{ggr‘?.é’fi’b linaté"this, DA and the tax abatement incentive
granted hierein in th r proﬁiﬁ%d by law.

4. 1 ‘m@%gt W 0:days of the occurrence of any one or more of the
events stated below &%é'ection .3, atigny time in any year during the Abatement Period, Company,
and its suCCessors or ass @% ns, shal] pay*o the City the difference between (1) the sum of all personal
property taxes for which:Company would have been liable for all years through the date of the
occurrence had the tax aﬁgféff*r’i’ent incentive granted in this DA not been in place and (2) the sum
of the personal property taxes actually paid for all years through the date of the occurrence (such
difference being referred to as the " Abated Taxes"). Company shall make the payment in the full
amount of the Abated Taxes by check or wire transfer made payable to the City and delivered to
the Office of Clerk-Treasurer, 414 Main Street, Hobart, Indiana 46342, or such other governmental
entity as the City may direct in writing.

a. Events Requiring Payment of Abated Taxes. The events which shall require
payment of the Abated Taxes are the following:
1. The scizure, attachment, or foreclosure of any part of the Project;
il Any vacancy or abandonment of, or suspension or cessation of

operations at, any portion of the Subject Property after December 31, 2023 for a
period of 90 days or more or for a cumulative 90 days or more out of any rolling
period of up to 60-months;
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iii. Failure of Company, upon completion of the Project, to achieve at
least ninety-five percent {95%) of the Cost of Equipment;

iv. Failure of Company to achieve and maintain the creation of at least
thirty-two (32) of the thirty-four (34) new and additional full-time jobs described
in Section 3.a.;

V. Failure of Company to achieve and maintain a total payroll for new
and additional full-time jobs of at least ninety-five percent (95%) of the $3,200,000
described in Section 3.a.;

vi, Failure of Company to achicve and maintain the retention of at least
fifteen (15) of the sixteen (16) full-time jobs described in Section 3.a.; or

vii. Failure of Company to achicve and maintain a total payroll for the
retained jobs of at least ninety-five percent (95%) of the $780,000 described in
Section 3.a.

viii. Failure to comply with the t X pa 1ie;
Section 3.d. and its subsections.

cause to be reportggftd the City, the total number of local contractors and subcontractors
involved in the Project, and the actual total Cost of Equipment expended by the Company.
As used herein, the term "local" is defined to mean the geographic territory of City.

b. Not more often than once per month during the Construction Period, the
Company, upon a written request from the City, will deliver to the City a written report
which shall include the following information: (i) a general status report of the work
completed to date, and (ii} an update on the Project schedule. Upon the Project's
completion, Company will report its total monetary investment in the Project.

6. Material Consideration. Company acknowledges and agrees that its agreements

to perform and abide by the covenants and obligations set forth in this DA are material
consideration for the commitments of the City Parties to perform and abide by their covenants and
obligations contained in this DA.

7. Mutual Assistance. The Parties agree, subject to further proceedings required by

law, to take such actions, including the execution and delivery of such reports, documents,
instruments, petitions, and certifications, as may be necessary or appropriate in good faith, from
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time to time, to carry out the terms, provisions, and intent of this DA and to aid and assist each
other in carrying out said terms, provisions, and intent.

8. Community Engagement. Company, as a Hobart business, acknowledges and
agrees that it will in good faith fully engage with the community of Hobart, and it will support
groups, organizations, initiatives, and institutions that contribute to the improvement of the quality
of life in Hobart and the betterment of the City. Such engagement and support may include, but is
not limited to, financial contributions, volunteering of time, and participating in social, cultural,
civic, and religious events within the City. As a part of its annual filing of form CF-1, Company
shall include an overview outlining those actions Company and its employees have undertaken to
meet Company's obligation under this Section 8. Notwithstanding the foregoing, Company's
failure to meet its community engagement obligations set forth in this Section shall not constitute
a default under this DA.

9. Cooperation, In the cvent of any administrative, legal, or equitable action or other
proceeding instituted by any person not a party to this DA challenging its validity or the validity
of any provision thereof, the Parties shall cooperate in defending such action or proceeding to
settlement or final judgment including all appea]s Each Party sha lw,select its own legal counsel
and retain such counsel at its own expense, and in no event sl%gl; e City Parties be required to
bear the fees and costs of Company's attorneys, nor sh, C&mpany be required to bear the fecs
and costs of the City Parties' attorneys. The Parties e that this § gtlon 9 shall constitute a
separate agreement entered into concurrently w1th this ID .an‘@that if a@y other provision of this
DA, or this DA as a whole is invalidated, re ‘ed null.’or set aside by a court of competent
jurisdiction, the Parties agree to be bound by the tcrihs of ﬂns Section 9, which shall survive such

10.  Enforcer ees; The provisions of this DA may be enforced by

s%a‘hy and all remedies available at law or in equity.
ion by the Parties regarding an alleged breach of this DA,

the prevailing party i

litigation.

0

11. No Agency, Joint Venture, or Partnership. It is specifically understood and
agreed to by and between the Parties that the Project is a private development. The City Parties
and Company agree that there is no form of any agency relationship, joint venture, or partnership
between them and agree that nothing contained herein or in any document executed in connection
herewith shall be construed as creating any such relationship between the Parties.

12.  Conflict of Interest; Representatives of City Parties Not Individually Liable.
No member, official, or employee of the City Parties shall have any personal interest, direct or
indirect, in this DA, nor shall any such member, official, or employee participate in any decision
related to this DA which affects his/her personal interests or the interests of any corporation,
partnership, or association in which he/she has a direct or indirect financial interest. No member,
official, or employee of the City Parties shall be personally liable to Company (or to any successor
in interest) in the event of any default or breach by the City Parties, nor for any amount which may
become due to the Company (or to any successor in interest) on any obligations under the terms
of this DA. No member, employee, or agent of Company (or its successors in interest) shall be
personally liable to the City Parties under this DA.
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13.  Time of the Essence; Future Acts and Good Faith. Time is of the essence of this
DA. The Parties acknowledge and understand that (a) the Partics must take future actions to
implement and maintain their respective obligations under this DA, and (b) certain of the
representations, performance of the ¢ovenants, and agreements of the City Parties are subject to
and contingent upon compliance with and completion of applicable statutory and administrative
procedures, including, without limitation, any applicable public notice and public hearing
requirements, official actions by governing bodies, and any remonstrance and appeal rights.
Subject to compliance with and to the fullest extent permitted by applicable laws, each of the City
Parties covenants that it shall diligently pursue and use its best efforts to do all things lawfully
within its power to take such future actions and to comply with all applicable statutory and
administrative proceedings at such times and in such manner as to effectuate and implement the
provisions and intent of this DA to the fullest extent possible in accordance with the time limits
set forth herein.

14, Waiver of Jury Trial. The parties acknowledge that disputes arising under this DA
are likely to be complex and they desire to streamline and minimize the cost of resolving the same.
Each party irrevocably waives the right to trial by jury in any action
proceeding based upon or related to the subject matter of this DA. Tgli‘ vfrawer applies to all cIalms
against all parties to such actions and proceedings. This wajvef'is Knowingly, intentionally, and
voluntarily made by the Parties.

15.  Severability, If any one or more than o
this DA should be determined by a court of cof
to law, such covenant, term, or conditi
the remammg covenants and agreeni
shall be given effect to the extént i: pra | tw1thstand1ng the foregoing, in the event any
provision of this DA is ;;kt;ggmm ;“ &ggli d under any applicable law and therefore deemed
V01ded p?o ision prevents Company or the City Parties from realizing
this DA then;\ ompany and the City Parties agree to modify this DA in a
_of the Pértleﬁ‘* o realize the orlgmally intended benefits of thlS DA to the

‘%%@eacovenan $) terms, or conditions of

]SdlCtIOI’l to be unenforceable or contrary
nd ¥oid and shall be deemed separate from
and'the remaining prov131ons of this DA

& ‘.ts then either Company or the City Parties shall have the right to
terminate this DA and upon such termination all rights and obligations under this DA shall be
extinguished, except those under Section 4 as to Abated Taxes and Section 9 as to cooperation,
and the Parties agree to execute such releases or other evidence of the extinguishment of such
obligations as may be necessary.

16. No Other Agreement. With the exception of any written reimbursement
agreements between Company and the City concerning the reimbursement of expenses incurred
by the City Parties in relation to this DA, and as otherwise expressly provided herein, this DA
supersedes all other prior agreements, negotiations, and discussions related to the subject matter
hereof and is a full integration of the agreement of the Parties.

17.  Counterparts. This DA may be executed in any number of counterparts, each of
which shall be deemed an original and all of which together shall constitute one and the same
instrument. A digital copy of a manually executed original shall be deemed an original.

18.  Notices and Demands. A notice, demand, or other communication under this DA
by any party to any other shall be sufficiently given or delivered if it is sent by registered or
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certified mail (postage prepaid, return receipt requested), sent by commercial delivery service with
signature required for delivery, or delivered personally, and in the case of Company, is addressed
to or delivered personally to:

Company: Patriot Truss & Components, LLC
1313 White Hawk Drive
Crown Point, IN 46307

With copies to: [insert name]

In the case of the City Parties or either of them, addressed to or delivered personally to:

City: Mayor Brian K. Snedecor
City of Hobart
414 Main Stree%

With copies to:

obart Department of Law
705 East 4" Street
Hobart, IN 46342

Ryan A. Cook

Eichhorn & Eichhorn, LLP
2929 Carlson Drive, Suite 100
Hammond, IN 46323

or at such other address with respect to such Party as that Party may, from time to time, designate
in writing and forward to the other Party as provided herein.

19.  Governing Law. This DA shall be construed and enforced under the laws of the
State of Indiana. The Parties agree to submit to the exclusive jurisdiction and venue of the courts
of the State of Indiana, including, if the City so elects, its Commercial Court, sitting in Lake
County, Indiana or the U.S. District Court for the Northern District of Indiana, Hammond Division.

20.  Authority. The undersigned persons executing and delivering this DA on behalf of
each of the Parties represent and certify that they are the duly authorized officers of such Party and
have been fully empowered to execute and deliver this DA on behalf of such Party and that all
necessary actions to execute and deliver this DA have been taken by such Party.
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21.  No Third-Party Beneficiaries. Nothing in this DA, express or implied, is intended
or shall be construed to confer upon any person, firm, or corporation other than the Parties hereto
and their respective successors or assigns, any remedy or claim under or by reason of this DA or
any term, covenant, or condition hereof, as third-party beneficiaries or otherwise, and all of the
terms, covenants, and conditions hereof shall be for the sole and exclusive benefit of the Parties.

22, Assignment, Upon written consent of the City Partics, Company may assign its
rights, benefits, and obligations under this DA to another party that has demonstrated its capability
of performing all of the terms, covenants, and conditions of this DA that are binding on Company.
Such consent shall not, in such case, be unreasonably withheld.

23, Amendments. This DA may only be amended, in whole or in part, by a written
agreement executed by the Parties and adopted in like manner as this DA.

24.  Default. Any material failure by any Party to perform any term or provision of this
DA, which failure continues uncured for a period of thirty (30) days following written notice of
such failure provided to the defaulting party from another Party, unless such period is extended by
written mutual consent (but any extension is at the non-defaulting Rarty's sole discretion), shall
constitute a default under this DA ("Default"). Any notice glvem 9} tto the precedmg sentence
shall specify the nature of the alleged failure and, wher propna g*, the manner in which said
failure may be cured satisfactorily. If the nature ofgthe aHeged failiire is such that it cannot
reasonably be cured within such 30-day penod (prov {
be a factor in any delay), then the commence%uent of th ure within such time perlod and the

d111gent prosecutlon to completlon of the cure fheré"

i oefaultmg Party may institute legal
any hgtion to c’bmpel specific performance) to enforce

veng%.nt condition, obligation, or agreement of the
defaulting party under® t ; X in no event shall any Party have the right to
termmate this DA, e ééﬁ WISt rov1ded m this DA If the Default is cured, then no Default

[Remainder oage intentionally left blank; signature pages and exhibits follow.)
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IN WITNESS WHEREOF, the Parties have executed this Development Agreement as of
the date first above written.

PATRIOT TRUSS & COMPONENTS, LLC

By:

[insert namie]

STATE OF INDIANA )
) ss:
LAKE COUNTY )

o

d%&unty and state, appeared
nown to me, who acknowledged
cts for'the uses and purposes stated

L2
%, 2
fﬁ’ ﬁ%
3 e

d official seal on this _ day of

- BEFORE ME, a duly appointed Notary Public in and f
[insert name], signatory to the above instrument and a perso
execution of same in such capacities as his free and volunta
therein.

IN WITNESS WHEREOF, I have affixed my%
, 2023, = ¢

15
@,@

Notary Public

Name Printed:

County of Residence:

My Commission Expires:
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CITY OF HOBART, INDIANA ("CITY"),
a municipal corporation

By:

BRIAN K. SNEDECOR, Mayor

ADOPTED and APPROVED by the City of Hobart Board of Public Works & Safety onthis
day of , 2023.

CITY OF HOBART BOARD OF PUBLIC
WORKS AND SAFETY ("Board")

BRIAN K. SNEDECOR, Presiding Officer

DEBORAH A. LONGER, Member

ATTEST;
STATE OF INDIANA
LAKE COUNTY o
BEFORE ME, a -d@ppointed Notary Public in and for said county and state, appeared

BRIAN K. SNEDECOR ‘and DEBORAH A. LONGER, Mayor-Presiding Officer of the City of
Hobart Board of Public Works and Safety and Clerk-Treasurer of the City of Hobart, Indiana,
respectively, signatories to the above instrument and persons known to me, who acknowledged
execution of same in such capacities on behalf of said City, as their free and voluntary acts, for the
uses and purposes stated therein.

IN WITNESS WHEREOQF, I have affixed my signature and official seal on this __ day of
,2023.

Notary Public

Name Printed:

County of Residence:

My Commission Expires:

Page 15 of 18



STATE OF INDIANA )
) ss:
LAKE COUNTY )

BEFORE ME, a duly appointed Notary Public in and for said county and state, appeared
DEBORAH A. LONGER and RICH LAIN, Members of the Board of Public Works and Safety of
the City of Hobart, Indiana, signatories to the above instrument and persons known to me, who
acknowledged execution of same in such capacities on behalf of said Board, as their free and
voluntary acts, for the uses and purposes stated therein,

IN WITNESS WHEREQF, I have affixed my signature and official seal on this day
of , 2023.

Notary Public

Name Printed:

County of Residence:

My Commission Expires:

This instrument prepared by: Ryan A. Cook, Eichhorn & Eichhorn, LLP
2929 Carlson Drive, Suite 100, Hammond, IN 46323
Ph. 219-931-0560; Email: rcook@eichhom-law.com
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EXHIBIT A
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EXHIBIT B
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Regular meetings are held on the 1 and 3" Wednesdays of each month in the Council Chambers, 2™ flooy, Hobart City Hall

CITY OF HOBART

AGENDA ITEM REQUEST FORM
(Please Print)

Meeting Date: l’.' Q Board of Public Works (3:30 p.m.
eeting Da e% 022) oard of Public ( p-m.)
‘mm Council (6:00 p.m.)

Ttem to be Added to Agenda: ReSo,u:hO{\ 2023~ }{ Des. snating R&SO[U.*‘D‘{\
£or o persned propehy abaﬁvg_fpkf for Datriof Trags, §228 Colorudo

Brief Description of Request for Consideration:

Rmues\’ for o 10- upmr ersonal rwcr’h abbodemand
&@k %ggpww \ocpled a} 8228 Oolorwlo Street .

| b
RL i ‘l_.l.u’ S Vil A

. O A 0NV Of 0O - -.utu 1743 ML( be. Vltwfeal

Mﬁm@m&ﬂnﬂ_@olm\m is approved.
B Sepequte. public hmrm& will be need ol forHhe

wouvar (LJ“JWJ' Hime .

P\éag&_goheolu.\e, 2. puolic hmf\MS QR Ock. ¢ ;@ Wavey
] © popdil Aas resoiuien

Supporting Documentation Attached:
ApCAMAIRRON., pr Oject Swim

T antanSis. Pugz, 2025,
and drefY development ogreem ) Je™ ’

Request Submitted by: 6&]’1« ;S o colSon

Address (Department): € conomic QL\(‘QIW

Phone Number (Ext.):_IA-442-GS177

Date Submitted: ﬂ%' ;50; M;E

Turn in Completed Request Form to the Clerk-Treasurer’s Office, Hobart City Hall

Clerical/Forms/Agenda Request



