COMMON COUNCIL OF THE CITY OF HOBART, INDIANA
RESOLUTION NO. 2014 - 26

A Resolution to Amend Resolution No. 2014-03 to add an Item Reference on Page Two of
State Form SB-1/Real Property

WHEREAS, the Common Council (“Council) of the City of Hobart, Indiana (“City”) previously
adopted Resolution 2014-03 which, in part, allowed the Council to require project labor agreements
(PLA) between the recipient of industrial and commercial real property tax abatement or personal
property tax abatement, and applicable labor organizations as determined by the Council; and

WHEREAS, the Council desires to amend Resolution 2014-03 to make reference to the correct
item on Page Two of State Form SB-1/Real property.

THEREFORE, BE IT RESOLVED by the Common Council of the City of Hobart, Indiana as
follows:

SECTION ONE: The requirement for execution of a PL.A for abatement of real property
improvements will be noted under item “D” (“Other limitations or conditions (specify)”) on page two of
State Form SB-1/Real Property (Statement of Benefits Real Estate Improvements).

ALL OF WHICH is ADOPTED as t?e resolution of the Common Council of the City of
Hobart, Indiana on this l O day of A Fav/ R ,2014.
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BORAH A. LONGER, €lerk-Trgésurer

o MR
PRESENTED by me to the Mayor of the City of Hobart on t / 7) “day of
A , 2014 at the hour of [ 00 .
&4’4/ ,;d ALY
C

Deb6rah A. Longer, leark-'f’f‘ea'sure%

. on Counecil ofithe City of
F o

ATTEST:

APPROVED, SIGNED AND RE"IJRNED by
Hobart, Lake County, Indiana on this ~¢//#**day of

AP

Déborah A. Longer, Clede<T 1'e/asuyc/r
Clerk-Treasurer




STATEMENT OF BENEFITS . 20 PAY 20
REAL ESTATE IMPROVEMENTS - " — —
State Form 51767 (R6 / 10-14) FORM SB-1/ Real Property
Prescribed by the Department of Local Government Finance PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (check one box): Any information concerning the cost
[[] Redevelopment or rehabllitation of real estate Improvements (IC 6-1.1-12.1-4) g;}g?op{gc‘,’ﬁi ugf’gn‘:’gﬁ)‘;r'gg‘,fg'ﬂ;f:
[ Residentially distressed area (IC 6-1.1-12.1-4.1) properiy owner i1s confidential per
INSTRUCTIONS: —

1. This statement must be submitted o the body designating the Economic Revitalization Area prior fo the public hearing if the designating body requires
information from the applicant in making its decision about whether o designate an Economic Revitalizalion Area. Otharwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to clalm a deduction.

2. The statement of benefils form must be submitted lo the designating bady and the area designaled an economic revilalization area before the initiation of
the redevelopment or rehabilifation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must! be filed with the Counly Auditor before May 10 in the year in which the addition io assessed vaiualion is
made or not later than thirty (30) days affer the assessment notice Is mailed fo the property owner if it was mailed after April 10. A property owner who
faifed fo file a deduction application within the prescribed deadiine may file an application between March 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must provide the Counly Auditor and designating body with a Form CF-1/Real Properly. The Formt CF-1/Real
Property should be altached to the Form 322/RE when the deduction is first clalmed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(h)

5. For a Form $B-1/Real Properly that is approved after June 30, 2013, the designating body is required fo establish an abatement schedule for each
deduction affowed. For a Form SB-1/Real Properly that Is approved prior fo July 1, 2013, the abatement schedule approved by the designating body

remains in effect. IC 6-1.1-12,1-17
SECTION 1 TAXPAYER INFORMATION :
Name of taxpayer

Address of taxpayer (number and slreef, cily state, and ZIP code)

Name of contact person Telephone number E-mail address
( )
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating bogy Resolution humber
Location of property County DLGF taxing district number
Description of real property improvements, redevelopment, or rehabilitation (use additional sheets if necessary) Estimated start date (month, day, vear)

Estimated completion date (manih, day, yean)

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Current number m Number retained Nuinber addltional Salaries

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PRQJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Current valugs
Plus estimated values of proposed project
Less values of any property being replaced

Net estimated values upon compietion of project
SECTION S . WASTE CONVERTED AND OTHER BENEFITS PRCMISED BY THE TAXPAYER

Eslimated solid waste converted {pounds) Estimated hazardous waste converted (pounds)

Other benefils

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signalure of authorized representative

Date signed {month, day, vear)

Prinled'name of authorized representative Title
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" -FOR yISE OF THE DESIGNATING BODY. .-
P :
We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years” (see below}. The date this designation

expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements CIYes [INo
2. Residentially distressed areas [dYes [MNo

C. The amount ¢f the deduction applicable is limited to §

D. Other limitations or conditions (specify)

E. Number of years allowed: [] Year 1 [ Year2 [ Year3 [ Year 4 [] Year & (* see below)
[ Years [ Year7 [] Year 8 [ Years [ Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 8-1.1-12.1-177
[]Yes [JNo

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deductlon can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and tifle of authorized member of designaling body) Telephone number Date signed {month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Attested by (signature and litle of atfester) Printed name of aftester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is fess than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
8-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effsct. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatemnent scheduls for each deduction allowed. (See (C 8-1.1.12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (2) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
{1} The total amount of the taxpayer's investmant in real and personal property.
(2} The numbsr of new fuli-time equivalent jobs created.
(3) The average wage of the new employeses compared to the state minimum wage.
(4} The infrastruciure requirements for the taxpayer's investment.

{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer's statement of benefits.
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