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COMMON COUNCIL OF THE CITY OF HOBART, INDIANA
Resolution Number 2018-c2:2

A Resolution Waiving Non-Compliance with the Filing Deadline for
Compliance with Statements of Benefits Relating to Lake Park Senior
Apartments, LP Real Property Deduction for Tax Abatement Pu rposes

WHEREAS, the Common Council (“Council”} of the City of Hobart, Indiana (*“City™),
previously granted to Lake Park Senior Apartments, LP. an Indiana I.imited Partnership (“Lake
Park™), a real property tax abatement pursuant to I.C. §6-1.1-12,1-1, et seq. for a parcel of real
property located in the City of Hobart at 111 West 10" Street; and

WHEREAS, Lake Park has undertaken the construction of 99 units of senior apartments
contained in a three-story building and one-story villas with attached garages, on the subject
property, and such construction is nearing completion; and :

WHEREAS, said real property tax abatement was first implemented through the adoption
by the Council of its Resolution No. 2015-12 on September 16, 2015 declaring said property an
Economic Revitalization Area and its Resolution No. 2015-13 on October 21, 2015 confirming
said declaration in the manner required by law, and said resolutions were amended by the
Council through Resolution No. 2017~ 13 adopted on September 6, 2017; and

WHEREAS, the owner of said real property is under a statutory duty to file a Compliance
with Statement of Benefits form (Department of Local Government Finance Form CF-1) with
the Common Council of the City pursuant to 1.C. §6-1.1-12.1-5.1(b) at the same time that the
property owner is required to file a personal property tax return in the taxing district in which the
property for which the deduction was granted is located, or, if the property owner is not required
to file a personal property tax return, on or before May 15 of each year in which said deduction
from property taxes is allowed, and

WHEREAS, Lake Park, as property owner, was required to file a Statement of Benefits
pursuant to L.C. §§6-1.1-12,1-5.1(b), and, pursuant thereto, a property owner who files a
deduction application must provide the County Auditor and the desi gnating body with
information showing the extent to which there has been compliance with the statement of
benefits; and '

WHEREAS, this information must be updated each year in which the deduction is
applicable; and

WHEREAS, the property owner has not timely filed the Compliance with Statement of
Benefit form for 2018 taxes payable in 2019, but did file such form with the Clerk-Treasurer of
the City of Hobart on or about July 18, 2018, and requests that this form be accepted by the
Council as if timely filed; and

WHEREAS, the Council, as said designating body, pursuant to the provisions of I.C. §6-
1.1.-12.1-9.5 (b), may by resolution waive noncompliance with a filing deadline applicable to a
Statement of benefits, or another document that is required to be filed under I.C. §6-1.1-12.1; and
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WHEREAS, the property owner has filed the required form with the Council as stated
above, and the Council desires to authorize the waiver of the filing deadline for said Statements
of Compliance and to spread same upon the public record.

THEREFORE, BE IT RESOLVED by the Common Council of the City of Hobart as
follows:

1. The Council finds that the form for Compliance with Statement of
Benefits (CF-1) for 2018 pay 2019 for the improvements to the real estate
identified above have been filed by the property owner with the Council as of July
18,2018, Said form is attached hereto and made a part hereof.

2. The Council now waives the filing deadline for said form showing
compliance with Statements of Benefits. By this action, the Council intends that
the property owner shall be treated as if the property owner had timely complied
with the procedural requirements of [.C. §6-1.1-12.1-1, et seq.

3. The Clerk-Treasurer is directed to provide a certified copy of this
Resolution each to the property owner and the Department of Local Government
Finance of the State of Indiana, as required by [.C.§6-1.1-12.1-9.5 (¢).

ALL OF WHICH is adopted as the Resolution of the Common Council of the City of
Hobart on this Third day of October, 2018.

S

B . SNE%C@R, Presidiglg Officer

ATTEST:

f (]
EBORAH A. LONGEE, Clerk-Areasurer

PRESENTED by me to the Mayor of the City of Hobart, Indiana this ¢ EQ;/ day of
October, 2018, at 708 p g o’clock.

oy e

DEBORAH A. LONGE'R, %rkiTrgésurer

APPROVED, SIGNED, and RETURNED by me as Mayor of the City of Hobart, Lake
County, Ingiana, to the Common Council of the City of Hobart, Lake County, Indiana, this
B day of October, 2018.

——
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DEBORAH A. LO'N’GER,/CIerka}??eas\urer
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COMPLIANCE WITH STATEMENT OF BENEFITS 20_18 PAY 2019

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1 / Real Property
Prescribed by the Deparfment of Local Government Finance

PRIVACY NOTICE

INSTRUCTIONS: Thle cqslfand any specific individual’s
1. This form does not ,_:-appn'y fo property iocated in a residentially distressed area or any deduction for which the EZ@;“CE é’f’ m:tlrﬂ?ng ﬁ“gf&‘?g E:‘I;'dee
Statement of Benefits was approved before July 1, 1991 per IC 8-1.1-12.1-5.1 (c) and {(d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initiaf deduction application (Form 322/RE) that is filed with the county auditor.

This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner’s personal property return

that is filed in the fownship where the praperty is located. (IC 6-1.7-12,1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one {1) compliance form (Form CF-1/Real Property}.

ENE

Name of taxpayer County

LAKE PARK SENIOR APARTMENTS, LP LAKE

Address of taxpayer (number and street, cily, state, and ZIF code) DLGF taxing district number
10501 HAGUE ROAD, FISHERS, INDIANA 46038 18(27)
Name of contact person Telephone number

KARA B. POLSTON { 317 ) 815-5929

SECTION 2 LOCATION AND BESCRIPTION OF PROPERTY
Name of designating body Resolution number

Estimated start date (month, day, year)

CITY OF HOBART 2017-13 10/12/2016
Location of property Actual stari date (manth, day, year)
111 WEST 10TH STREET, HOBART, INDIANA 46342 08/10/2016
Description of real property improvements Eslimated completion date {month, day, year)
DEMOLITION OF THE EXISTING BUILDING AND NEW CONSTRUCTION OF A MULTI STORE 05/01/2019
BUILDING AND ONE STORY SENIOR VILLAS WITH RELATED AMENTIES AND Actual completion date (month, day, year)
INFRASTRUCTURE FOR LOW AND MODERATE INCOME SENIORS. N/A
EMPLOYEES AND SALARIES AS ESTIMATED ON $B-1 ACTUAL
Current number of employees 0 0
Salaries 0.00 0.00
Number of employees retained 100 35
Salaries 4,400,000.00 §,700,000
Number of additional employees 2 2
Salaries 96,800.00 76,544.00
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB~1 COST ASSESSED VALUE
Values before project 290,000 83,700
Pius: Values of proposed project 8,821,844 1,925,000
Less: Values of any properly being replaced 290,000 83,700
Net values upon completion of project 8,821,844 1,842,300
ACTUAL COST ASSESSED VALUE
Values before project 290,000 83,700
Plus: Values of proposed project 9,598,915 886,200
Less: Values of any praoperty being replaced 290,000 83,700
Net values upon completion of project 9,598,915 886,200

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted $0.00 2018 pay 2019 | $0.00 2018 pay 2019
Amount of hazardous waste converted $0.00 2018 pay 2019 | $0.00 2018 pay 2019
Other benefits: ) ' $0.00 2018 pay 2019 | $0.00 2018 pay 2019

SECTION 6 TAXPAYER CERTIFICATION

| hegeby certify that the representations in this statement are frue.

Title Date signed (month, day, year)
CONTROLLER 07/18/2018
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANGE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not tater than forty-five (45} days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the praperty owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirly (30) days after the date this nofice is mailed. A copy of the notice may be sent o the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designaling body shall defermine whether or not the properly owner has made reasonable efforts fo

substantially comply with the Statement of Benefils (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the contro! of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable sfforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of praperty

taxes owed by the property owner or fo any subsequent instaliment of property taxes. The designating body shall inmediately mail a certified copy of the
resoiufion to: (1) the property owner; (2} the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
/Mhe property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (attach additional sheets if necessary)

L

N
ignatyufe of athoriz#d member Date signed (month, day, year)
Attested by.}).‘ %@ WM ? J”/ﬁ Designating body /af\jl /‘[
//%u//{ %V\ orined) Covoid)

3 T
If the property ewner is found not to be substantia’lfémpliance, the property owner shail receive the opportunity for & hearing. The following date and
time has been set aside for the purpose of considerilg compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month, day, vear)

Lacation of hearing

PM

HEARING RESULTS (to be completed affer the hearing)

D Approved

|:| Denied (see instruction 4 above}
Reasons for the determination (atfach additional shests if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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-STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Slate Fomm 54787 {R6{ 10-14)

- Presoribod by tha Dapadmenl of Looa! Govarnment Finance .
Thia stelemunl I3 baing compleled for teal propery thal quatifies undar the following tndians Code (check one box):

W Redevalopment oe rehablftation of reat astate improvements (IC 8-1,1-12.1-4)

3 Restdarllaty distressedt aren {IC 8-, §+12,1-4.1)
INSTRUCTIONS:

20____PAVRD

FORM SB-1/ Real Property

RIVAGY NOTIGE
Any iormation conconlng he cost
of ho piope, Wspui‘ggsalndss
patd 1o Indivifual emptayuns by tha
rmnm: ownal Is confdonlipl por .
C 6L.912,1:5,1,

1. This Stulement must be subattted to tha bﬂ? oesignating the Economle Revitalization Araa privy {0 the public fiearing If the designoting body requires
o

Infocmaifon from the spplicant In making Hs
submaled to the deslgnaling body

N

ihe reevelopment or iahabitilelion for which the person deskes o clal & dadiellon,
4. Tooblaln e deduclion, & Form B2HRE must be Mot wilh the Colnly Audllar befora My 10 7n fhe pevt I wililch {he addiifon to essessed voluolion I
.made or nol fafer than thidy g:ﬁ;‘ays afler e essessmon noliz Is moller {o the propady axnst ¥if was malied efler Apill 10, A propatly owner who

falled o Ille & deduclion spp!

elskon aboul whither fo desigitele sn Evonomis Reviishzelion Arsa, Othenvise, this stalement sl be
BEFORE lio retlsvatopmant of rehablifalion of real propedy for which the person wishes fo cfalm a deduclion
The sielemanl of benefils form musl be submitted fo the dasignaling body and the area doslgnaled en avoromlo rovitalization sraa before fhe In¥latton of

within the presedbed dosdine may fin an application belweon March § end May 10 of 8 subsequeni yeer,

4. Aplopsriy evngr who fiies for the deduction mus! provide the Counly Awditor end dosignaling hody with # Form CF-1/Rext FProperly. The Form CF-1/Real
Fropery should ba eifached lo the Form 322/RE whan the doduclion Is (st elafmad and then updeted snauatly for aach yesr the deduciion Is appifcable,

10 6-1.1-121-5,1(b)

5. For & Form SB-1/Real Proporly that Is approved afler Junp 40, ‘20f3. he a‘eslgnafhb body Is requh*e& fo eslablish an abelsmant schedule for each
tegfuclion effiowed, For s Form SB-1/Reaf Emperly thet Is appraved pelor lo Jily 1, 2013, the abyiomen! schoduls appltved by the deslynating body

romalts in effact, 1Q6-1{-12.1-17
SEGTION
lama of axpayer

Lake Park ll, LLG

.

Addraes of Lawpayer rumber andd sicaed, ¢, stie, and ZIP coda)

10711 Amerlca Way, Sulte 200, Fishers, IN 46038

E-maf address

Name of contaci persdii i . Teteghana number
Jeff Ryan  ~ 317 ) B15-6929 Jefi@Resiamerical LC.com
abody Resoluian number -
Cll;f of Hobart 2015-12, 2016-13 and 2017-__
Lovatlon of propeidy . Counly OLGF [axing disidct number
111 West 10th Sireet, Hobarl, IN 46342 Lake 18 {27) '
Boseriplion of real proporty hnpiavanwnts, sotfevilopmant, of rohatrtalion (Use bdddinel SRRGTS TNECUSSPIY) Estmalad stastdela (month, day, year}
Demefiiion of (e axistiag butidings and now consiruetlen of a 56 unit throo story spariment butding and 33 units n | 1012/2046
i:slofy villas with rolafed amenilles and infraslasclura for senlors {66+), Elghty (36) unlts will ba rastcled 1o those [ Esrmmed ComphaBorAata (ot day, yoe)
who qualify for the Soction 42 rentathousing tax oredit pragrern, 6119
0O () R A ied) i 3 Q] QRO 0:.PRO
Current numbor Suloriey Number refalnad Sularias Numbar soational Solades
0.00 ' §0.00 ' 100.00 $4,400,060,00 | 2.00.. $26,800,00
H A\ 0 2 B1HD. CERO
REAL EQTATE IMFROVEMENTS . -
. ¢osY ASBESSED VALUE
Currenl valites ~ 250,000.00 #3,700.00
. _Plus estimaled values of proposaed profaef #021,044.00 1$26.00000
Less values of any proparly bafng raplaced #60,000,00 §3,700.00
- Nat estimated values upon complelion of projec! B521,044,00 . 1BeRa0000
0 A 4 DAND O 3 Hdo, D

Eslimaled 5lld waste converted (pounds), 0.00

Eslimaled hazardouswaélo convaited (povnds) 0.00

Oiher bensiils

Please sea atfached for addltonet Other Benefils,

th applicab)

? lar‘eby cerilly Jial the representations In this stalement aré irue,

Creatlon of housing affordable to low and moderale income senlors {age 55+),

*Egtimated asssssad value sel forth sbove is anticlpaled o be caloulaled based upon Income r':alcvlatloq approach end In all events

[ Sgnahra T0esenlaliva Dale eigned [month, day, yearf
%/ July 25, 2017
Pinted name of aithodeed reprosentalve Ttz
Ronda Shrewsbury Weybright Presidant
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We find Ihat the epplicant mesls the ganeral standards In the resclution adopted or lo be adopted by this body. Sald resolution, paesed orfo be paesad
.under G 6-1,1-12,1, provides for the following Imkations: N

A, ‘The designated aren has baen limited lo a patiod of tlme nol to oxceed calondar ybara“'fsse ;59!05’!}- Tha dete s dﬁslsﬂaﬂéﬂ.

explrasls .

B. The lype of deduction that Is alloived In the designaled area Is limited lo; R
1. Redevalopment or rehabljitalion of 1eal eslale Improvamenls E’ Yes {]Ne -
2. Restdentlally disirsssed areas OYes {@No
. Tne amdunt of the deduction appllcablo s fimtedto$ ____- - . - . . T . '

D. Other imitations or condions (spechy} . i ]
E. Number of years allowed: [ Year § ) Yesr2 f1Year3a ©  [}Yeard - {3 Year5 {* 506 bolow) %ﬁ

Olveare O Year? £1 YaarB P Yasr g Year 10
F. For a sltatement of benelils approvad after June 3o, 2013 dtd this dasrgnall

ng body adopl an abalemant schsﬁaleﬁer 10 64,1-12,1-177
Yes [jMo -; 5/t andf/.fsu tehid. ado py oS8} -
Fyas, attach & copy o a!ementiche la o this l’ormf fﬂ

1 no, the dééfs}nallng body Is fequrrad fo aulabllsh an abatement schadule herora Ihs deducion cunt be data;m!ned

Wa have also reviewad the Information £ontalned in e sfatoment of banefits end find thet the eslimates and expeclauons aro reasonable and have
determined that the tolellty of benefits Js sufflelent fo JusUly e deduction described above,

1A pmv aiure and (7] Iéf&ndmembsrafdmgnabng bodj} FTelephona num
W}v’ e L 2&}2%
piaulhotize Bsigqa ) [amb of da nabng 9
RE FRES, /lg Cﬁuuag(

,d L ‘}”" i . ‘ '/
. pPeoled famg of aftgster . .

_ g -JRfe)  J Yoo R EF
rlod during wh!ch an ars3 Is an sconomlc revitatizalion area, thal imitatlon does not limit the Jength of time a

5 the tims pé
bn to a numbsrof years that is lass than the number nfyaars deslgnalad under 1G 8-1.4-12.4-17. .

Dala slgng m:? , day, year)

b[20)77

* I the designating body It
faxpayer Is entilfed lo recelve a doduc

A, For rasklentially distressed aseas whore the Form SB-{/Roal Bropariy was approvad prior to July 1, 2013 the deductions established In IC
§-1.1-12,1-4.1 remaln In effect, The dadustion peried may not excsed five (B} years, Fora Form SB-‘ilRea! Froparly ihatis approved after June 80,

2013, the dasignaling body Is required to ssiablish an abatement schadule for eath deduction sllowed, The deduction pardod may not excesd tan
{10} yaurs, (Sae(C 6-1.1-12,1-17 below)

, Farthe redavelopment or rehabliitation of real property where the Form § B 1/Roal Prcparty was approved prlar 1o July 4, 2013, the abatoment’
schedute approved by the designating bedy remalng In eifect, For a Foren SB-1/Real Property thal Is approved after Jine 30, 2013, the daslgnal!ng
hady 3 required fo estabilsh an abalamanl schadule for vach deduction altowed. {See IC 8-1,1-12,1-17 bolow.)

G &-1.4-92,1-47

Abalemont schedulas
Seo. 17. {a) Adesigrating bedy may provide to a busiesg that Is astablished I or ralecated lo 2 revi!allzaﬁon area and thal recelves s deductien under

senllon 4 or 4.5 of this chapler an abalenient achedule based an,the following faclors:
{1} Tha lotal amount of the laxpayar's westment inreal and personal pmpeﬂy . .
(2} The numbar of new full-tme squivalent Jobs oreatad. T
{3} The average wage of the new employees compared o the slate’ mln!mum wage.

L {4) Tha infrastructure requirements for the laxpayer’s investment,
{b) This subsection appilles to a statemaent of benalits approved afler Juna 30, 2048, A designaling body shall eslabﬂsh an abalemant chedula

for each daduction aflowad under this chepler, An abatement schedule must specify the pamanlaga amount of the deduction for each ysar of

the doduction. An abatement schedulo may not exceod tan (10} years,
{c) An abatement schadule approved for & partlcular taxpayer before July‘l 2013, temains In sifect untll the shatemenl scheduts explras under

the terma of the resdlulion-approving e taxpa','el‘s statoment of beneﬁts.
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:RICA woe 3 Fishers, IN 46038
Office :517 . 815 . 59‘29

Development | Design | Construction | Management SELLESEE Fax 317.815.5930

City of Hobart
Common Council

414 Main Street
Hobart, Indiana 46342

RE: City of Hobart — Lake Park Senior Apartments Tax Abatement

To Whom it May Concern,

Lake Park Senior Apartments, LP received approval for tax abatement for 2018 pay 2019 real estate
taxes with Resolution No. 2017-13 with the City of Hobart. The entity did not timely file Form CF-1 for 2018 pay
20109 real estate taxes on May 15, 2018 and kindly request Lake County accept this filing without further
consequences. | will ensure in the future all reports are filed timely. Please accept my sincere apology.

Should you have any questions or concerns, please do note hesitate to contact me.

Kind regards,

Kara B. Polston, CPA

Kara@RealAmericalLC.com
(317) 815-5929

Enclosures

www.Real America.LC.com



Regular meetings are held on the 1 and 3" Wednesdays of each month in the Council Chambers, 2 floor, Hobart City Hall
CITY OF HOBART

AGENDA ITEM REQUEST FORM

(Please Print)

Meeting Date: October 3, 2018 Board of Public Works (3:30 p.m.)

X Common Council (6:00 p.m.)

Item to be Added to Agenda: Resolution Waiving Non-Compliance with the Filing Deadline for Form CF-1 relating
to Real Property Tax Abatement for Lake Park Senior Apartments (Real America, LLC).

Brief Description of Request for Consideration:

Real America, LLC is requesting the Hobart City Council waive non-compliance with the filing deadline for their

CF-1 form. The form, which was to be submitted prior to May 15, 2018, was submitted on July 18, 2018. The project cost estimated on the

SB-1 is $8,821,844. The actual project cost reported on the CF-1 is $9,598,915. The AV estimated on the SB-1 is $1,842,300. The

AV reported on the CF-1 is $866,200. Please note that this assessment figure is from the January 1, 2018 assessment date and that

the site was last visited by the Assessor in October of 2017. The SB- estimated 100 retained employees and the CF-1 shows 35

employees retained. The salaries for retained employees were estimated on the SB-1 at $4.4 M, actual salaries shown on the CF-1 were

$5.7 M. The number of additional employees estimated on the SB-1 was 2, the same was reported on the CF-1. Salaries for additional

employees were estimated on the SB-1 at $96,800 and reported on the CF-1 at $76,544,

Supporting Documentation Attached: CF-1 dated 7/18/2018, SB-t dated 7/25/2017, letter to Council dated
6/15/2018

Request Submitted by: Beth Jacobson

Address (Department): Economic Development

Phone Number (Ext.): 219.942.5517

Date Submitted: September 26, 2018

Turn in Completed Request Form to the Clerk-Treasurer’s Office, Hobart City Hall

Clerical/Forms/Agenda Request




